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Business Activity for the 4-week period ending July 18 
was down 4 per cent from the previous 4 weeks but was up 
16 per cent from the corresponding period in 1958, and for 
the first half of the year was 15 per cent above last year ac- 
cording to the New York Times index of business activity. 


Freight Car Loadings for the same 4-week period were 
down 14 per cent from the previous 4 weeks but were 12 
per cent above the corresponding period of 1958, and for 
the first half of the year were 13 per cent above last year. 

Total Personal Income was up fractionally in June from 
May, was 7 per cent above June 1958, and for the first half 
of the year was 6 per cent above last year. 

Bank Debits outside New York City were up 1 per cent 
in June from May, 10 per cent from June 1958, and 13 per 
cent for the first half of the year. 

Industrial Production as measured by the Federal Re- 
serve Board index was up 1 per cent in June from May, 18 
per cent from June 1958, and 16 per cent for the first half 
of the year. 

Steel Production was down 3 per cent in June from May 
but was 53 per cent above June 1958, and for the first half 
(Continued on page 2) 


By the end of June (the latest month for which full busi- 
ness data are available) Ohio business activity had pushed 
to new record highs in a number of basic lines. 

Ohio retail sales in June, bulwarked by big increases in 
the sales of automobiles and other durables, were higher 
than in any previous June in Ohio’s history. Ohio automo- 
bile sales in June were higher than in any years except 
1955. Ohio personal income, by Bureau of Business Re- 
search estimates, was at the annual rate of $22.5 billion in 
June—another new historical high. Reflecting and corrobo- 
rating the increased income and spending, Ohio bank debits 
in June were at the highest level in history. 


The Trend of Business 


Mid-Year Roundup of Ohio Business Trends 


IN OHIO 

Personal Income was up 1 per cent in June from May, 8 
per cent from June 1958, and 7 per cent for the first haif 
of the year. 

Bank Debits in 16 Ohio cities were up 4 per cent in June 
from May, 9 per cent from June 1958, and 12 per cent for 
the first half of the year. 

Agricultural Income was down 7 per cent in June from 
May, 10 per cent from June 1958, and for the first half of 
the year was 6 per cent below last year. 

Electric Power Production dropped fractionally in June 
from May but was 13 per cent above June 1958, and for the 
first half of the year was 13 per cent above last year. 

Retail Sales were up 1 per cent in June from May, 16 per 
cent from June 1958, and 10 per cent for the first half of 
the year. 

Department Store Sales in June were down 3 per cent 
from May but were 12 per cent above June 1958, and for 
the first half of the year were 5 per cent above last year. 

New Passenger Car Registrations in 47 counties were 
up 4 per cent in June from May, 60 per cent from June 
1958, and for the first half of the year were 45 per cent 
above last year. 


Measures of Ohio basic production such as manufactur- 
ing payrolls, total non-agricultural payrolls, and electric 
power production also were at new historical highs in June. 

The 1959 upsurge of business activity in Ohio paralleled 
the strong business recovery that has been in progress in 
the United States as a whole in the first half of the year. 

In the United States, nearly all sectors of demand con- 
tributed to the rise in the economy: consumer buying, 
especially of durables, expanded; business buying of goods 
for inventories and for new plant and equipment “turned 
the corner” and rose at accelerating rates; government 
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PAYROI 1947-1949 of the year was 70 per cent above last year. Pro. - 
Sonnet std LS 1 WhO) TITTTTTT] 200 duction for the 4-week period ending July 18 was 
| | | at down 24 per cent from the previous 4 weeks but was 
175 r ‘ still 35 per cent above the corresponding period of 
150 |- MANUFACTURING \ 150 last year. The steel industry operated at 90 per cent 
PAYROLLS ae gi VV of theoretical capacity in June. 
pg es | - 125 Electric Power Production was up 4 per cent in 
June from May, 15 per cent from June 1958, and 11 ~ 
100 arate aR 100 per cent for the first half of the year. G 
75 NUMBER EMPLOYED | | | | RERGREEREREE Retail Sales were up fractionally in June from Bs: 
CONSTRUCTION May, 12 per cent from June 1958, and 9 per cent for 
T TITJTITITI 325 the first half of the year. 
| f Department Store Sales were down 4 per cent in 
300 E 3 300 June from May but were 8 per cent above June 1958, | 
fe A and for the first half of the year were 8 per cent 
above last year. 
Construction Activity as measured by the value of * 
contracts awarded was up 3 per cent in June from : 
May but was 4 per cent below June 1958. 
Commodity Prices at Wholesale dropped fraction- 


ally in June from May but were fractionally above 
June 1958, and for the first half of the year were 
fractionally above last year. 

Retail Food Prices were up 1 per cent in June from 
May but were 2 per cent below June 1958, and for the 
first half of the year were 2 per cent below last year. 


FOOTNOTES FOR BULLETIN TABLES 
tCh in ber of fail ; *Figures in parentheses show 
number of firms reporting this month; bData not available; °Only 


percentage of change available; “Adjusted for seasonal changes; 
*Bureau of Business Research estimate; ‘Adjusted for number of 
working days; *Data cover county area; "Includes additions, 
alternations and repairs along with residential and non-residen- 
tial; “Fewer than 3 firms reporting; "Does not include benefits 
or claimants under the temporary Ohio law; Preliminary; "Re 
vised; * Weighted; *Less than 0.5%; More than 1,000% increase, 
Primary Sources: 


Computed om original data collected by the Bureau of Busi- 
ness Research fro! 


m: 1Ohio Dyers and Cleaners; *County Clerks 
of on Local and Companies. 


in cooperation with: of the s. of 
mmerce. 

Computed by the Bureau of Business Research from data of: 
5Board of Governors of the Federal Reserve System; and from 
sample data supplied by: ‘Life Insurance Agency 


Association; 7Federal Power Commission; *F. W. Dodge Corpo 
tion; ®Division of Research and Statistics the Ohio 
of Unemployment tion with 
the Bureau of Statistics, Uz 8. Dent, Labor; Bureau 
of Labor Statistics, U. S. Dept. of Labor. 

Other data sources: “New York Times; ‘Association of 
American Railroads; “Dun and Bradstreet, Inc.; “U. S. Dept. 
of Commerce; “U. S. Dept. of Agriculture; “American Iron and 
Steel Institute; “Commercial and Financial Chronicle; “Bureau 
of Labor Statistics, U. S. Dept. of Labor; Federal Reserve 
Board; *Federal Power Commission; “Bureau of Mines, U. 8. 
Dept. of the Interior; “National Machine Tool Builders’ Associa- 
tion; =F. W. Dodge Corporation; “Standard and Poor’s Corpora- 
tion; ™Dept. of Agricultural Economics, 0.S8.U.; “Division of 
Research and Statistics of the Ohio Bureau of Unemployment 
Compensation; “Steele. 
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BANKING AND FINANCE 
BILLION DOLLARS 60 
35 | 35 
| 
4 Dans OBLIGATIONS 
% 1950 1952 1954 1956 1958 1959 


216 24—4 + 16 t 15 
Feht. Carloadings™ 7-18-59 ....Thous. 2,410 2,308 + 12 13 
Comm. Failures 7-18-59 ....Number 979 — 10 
Steel Prod. 7-18-59 Av. Wkly.M Tons 2,013 2,682 —24 +35 + 66 
Calendar Months 
Income (Seas. Adj, at Annual Rates): 
Total Pers. Income*-¢ Bil. 383 381 x 7 6 
Salaries, Wages Income 261 260 1 10 9 
Nonagricultural Income™:¢ 367 365 8 7 
«Bank Debits (Excl. N.Y.C.)®* 1947-49 224 222 1 10 13 
Agr. Inc. (Cash from Mktgs.)** 90 » 
™ 357 341 +5 +1 t 8 
Steel Ind. Oper. ++ Capacity 90 — 3s + 4 62 
Employment and Payrolls 
«No. Employed—Manuf." .....1947-49 101 99 2 10 5 
*Payrolls—Manufacturi 178 170 2 19 15 
Total Employed (Nonagr.)“ ..Thous. 60,111 59,608 1 3 3 
Total Unemployed™ .......... 3,982 3,389 17 —18 
1 18 + 16 
4 15 ll 
5 7 7 
— 38 53 70 
— 6 65 65 
29 16 — 18 
38 110 «+ 71 
Construction (Value of Contracts—48 States) 
47-49 318 b b 
...-Thous. Dol, 3,645,210 3,527,960 t 3— 4 12 
* 1,768,397 1, 191 5 t 29 37 
" 1,047,850 1,062,755 — 1 8 4 
838,968 798,014 + 6 —48 — 
Retail Sales ...............Mil. Dol. 18,662 18,592 + * ry t 9 
Sales ........+.-1947-49 186 8 8 
1947-49 120 120 — * t x t 
126 124 t 1 1 
119 118 1—2-— 2 
Banking and Finance 
Member bank data* are for 357 banks through June 1959; 368 banks thereafter. 
July 16 | July 16 July 17 | Canes From 
Unit Last | Last 
or Index *New *New | *Old | Month | Year 
Base Period Basis Basie Basie Amt. 
US. Govt. ae Ma. Dol. 26,418 15 23,374 + 474 4 
Member Bank Borrowings” 780 114 644 — 351 
394 b b b b 
” 3,793 3,879 2,836 d — 2? 
5,335 b b b 
aa 12,269 10,698 8,657 b + 16 
a 15,525 b b b b 
e 41,683 44,981 33,238 b — 7 
31,502 34,814 25,642 bd — 10 
ve 61,199 59,735 55,167 b t 2 
23,608 1 
32,104 31,280 31,071 + 27 + 3 
1 — 44 — 8 
64.1 48.1 52.6 21 t 33 
38.0 33.0 + 
Bond Yield Corp. 
Al+(Highest grade) ......% 4.477 3.721 3.994 + 0.018 + 20 


Ohio Reference Data 


CHANas From 
Last 
ITEM June | May | Monrn 
June 
1959 
Unit from 
or Index May 
Period 1959 | 
% % % 
Per. Income® Mil. $-Seas. 4% An. Rate 22,554 22,441 1 8 7 
Bank Debits*-* (16 cities) «++ -1047-49 227 218 4 9 
cial Fai “Number 16 61 25 10 9 
Liabilities ..Thous. 2,561 1,855 38 —52 
Life Ins. Sales® 331 811 6 +16 + 8 
Agr. Income*—Total 249 27 — 7 —10 — § 
Meat Animals 275 319 
ry 305 2022 
288 288 3 +7 +28 
Poultry and Eggs 100 1066 — 6 —32 
«Electric Power Produc."* ..... 1947-49 256 237 — * 13 t 18 
Bit. Coal Production™ ....Thous. Tons 3,361 3,072 + 9 18 4 
Construction (Value of Contracts)® 
(3 Mos. Mov. Av.) pa = b b 
764 652 17 + 42 
Nonresidential® ....... 342 387 1—2—4 
Public Works & Utils.t ....... 308 223 38 — 56 
Retail Sales*: 
All Lines¥ (1,332)* ........ 1947-49 148 146 1 16 10 
All Lines’: (1,382)....... 147 144 2 16 9 
All Lines’:* (1,382)........ e — 38 il 10 
GIR). 159 168 + * 1 
Apparel (122) .......... ni 95 101 — 7 10 4 
Furniture (118) ......... ” 106 104 t 1 19 1 
Bidg. Mat. & Hdwe. cama) 163 155 6 + 21 ll 
eDept. Store Sales (30).. - 113 117 — 38 12 5 
Dry Cleaners’ Sales’ (41)..... 127 153 —17 1 2 
Passgr. Car Reg., New? (47 cos.) ” 185 179 4+60 +4 
Truck Reg., New? (46 cos.) ..Number 2,556 2,490 3 + 57 35 
Used Car Reg.® (36 cos.) .... - 87,895 83,203 6 + 29 19 
Placements, Unemployment and Unemployment Compensation?® 
“Insured Unemp.” (Claimants) ™ No. 43,670 54,859 -—20 —77 — 
Placements by 0.S.E.S. .......... 67,361 35,943 t 8% +28 +3 
Registered for Work with O.S.E.S8." 129,342 122,373 6 
Total Benefit Payments™..Thous. Dol. 4,693 5,820 —19 —8l — 6 
Av. Receiving Benefits Wkly.™ No. 36,778 47,600 —23 —79 — 59 
Wkly. Benefits per Recipient ....Dol. 87 31.80 
Unemp. Comp. 392 — 1 — 22 b 
Employment, Payrolls and Hours Worked 
Number Employed®: 
eTotal® (3,758)* 1947-49 99 97 2 1 +32 
eManufacturing’ (2,090) ..... 97 95 2 4 
Trade, Serv., & Utils.¥ (1,210) ” 108 107 + * — — 2 
ro — 56 —21 
eManufacturing® (2,090) ..... > 186 181 + 3 + 30 22 
Trade, Serv., & Utils. (1,210) 178 175 2+ 7 4 
eConstruction (412 121 106 4 +56 
(2,084) . 102 100 + 2 +22 +16 
Wage Earner Mfg.” 
Av. Hours Worked Kkly.....Number 41.4 41.1 +1 +6 +7 


Banking (4th Federal Reserve District)!® 
Member bank data* are for 17 banks through June 1959; 27 banks thereafter. 


July 15 | July 16 | July 17 CHANGB FrRoM 
ITEM 1959 1958 1957 
Unit “New | *New | *Old | Month | Year 
Basis Basis Basis Amt. | PerCt. 
Cleveland Federal Reserve Bank 
U.S. Govt. Securities Thous. Dol, 2,284,184 ae ae rg + 37,964 + 
Member Bank Borrowings ™ 39,005 6,450 45,955 —128,155 tat 


Dol. 4,899 b 3,685 b b 
ne 1,811 b b b b 
330 b 261 b b 
376 b b 
* 1,282 1,197 781 b + 1 
Pe 1,189 b bd b 
3,605 3,886 2,661 b 
2,767 3,040 2, b 
Di 4,961 4,832 4,097 b t 8 
" 2,946 2,925 1,838 b 1 


Bus. & Agr. Loans... ” 
Brok. & Other Sec. Lns. ” 
: *Total Investments ...... ” 
«U.S. Govt. Obligations .. ” 
Indicates series charted (pages 3, 4 or 5). For sources and footnotes, see page 2% 
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Business in Ohio 
OHIO EMPLOYEE GROSS EARNINGS?® 1980 1952 1954 1956 1958 1959 
June, 1959? May, 1959" 
AREA 
(County or Metropolitan) Weeriy Hourly Weekly Hourly eons AND PAYROLLS (/947-/949+/00) 200 
| 
$111.20 $2.72 $110.51 $2.65 
Cantons 1 106.79 2.65 175 175 
Cincinnati® (278)* ......... 
incinnati Met. Area™®... 97.48 2.35 96.06 2.33 _ ALL INDUSTRIES 
(498). 118.38 268 11801 2.66 150 PAYROLLS = 
Cleveland Met. Area™®@).... 110.48 2.62 109.88 2.62 
Dayton Met. 112.68 2.67 109.41 2.64 
io? 110-37 2.70 107.99 2.68 100 100 
town® (38) ......... 126. 
Youngstown Met. Area™@ 12838 3.00 121.08 3.00 75 EMPLOYED 
Trade, Service and Utilities*™ : 475 TITTTITT] 478 
Akron (71) ...... 190 7415 1.96 
Canton (39) ..... 1.95 17.98 1.97 
Cincinnati (135) iy 70.56 1.89 450 — 
Cleveland (196) 89.18 2.23 
Columbus (97 186 74.51 1.86 42s 
2.14 81.42 2.18 
Youngstown (42) 1 70.85 1, 400 
Ohio (974) 218 
3 375 375 
Akron™ 3.15 104.63 3.18 
Cincinnati? (59) 3.16 111.42 3.17 360 350 
Cincinnati Met. Area®®> ... 115.66 3. 112.52 8. 
Cleveland? (98) ........... 140.97 361 181.27 3.61 325 4 328 
Cleveland Met. A 142.92 3.61 188.72 3.59 it 
111.29 1 108.35 3.18 | 
Dayton® (22) ...........--. 118.56 3 115.84 3.25 300 300 
m Met. 116.18 3.12 114.98 3.22 CONS | | 
Youngstown® (14) ......... 124.55 3. 96.31 3.31 275 TT] 2% 
r coun — 
Total Ohio™ ............. 128.78 120, 3.34 250 | 280 
Industries®. : 
98.99 247 98.33 2.45 225 
Cincinnati 88.01 86.79 200 
Cleveland (787) ...... 104.42 54 :104.53 
(94) 107.48 2.70 105.08 2.68 
All other counties (1,187).. 99.52 42 97.86 2.42 150 
Total Ohio (3,580)....... 59 «2.41 94.27 
© Covers productio kers i ufacturi and nonsuper- 125 
visory employees i ‘in 
® Counties included in metropolitan areas are Cincinnati: Hom. Le 100 
ilton, Kenton (Ky.), and Campbell (Ky.); Cleveland: Cuya- 
ke; yton: Montgomery, Greene; Youngstown: 

Mahoning, Trumbull, and Mercer (Pa.). For industry data 250 
Labor Market ‘Information, Division of Research and TT 
Statistics, Ohio Bureau of Unemployment Compensation. ees 225 

NEW AUTOMOBILE REGISTRATIONS? 4 
EIGHT MAJOR OHIO COUNTIES 
Per Cent Change Per- 175 175 
J Ma: June J = 
une une 
MAKE OF CAR 1959 1959 1959 1959 of 150 180 
125 
pr. une mos. 
No. 1959 1958 1959 128 A 
5542 + 8 25 100 100 
4923 + 8 +24 26 
tt BANKING AND FINANCE 
646 t 17 + 652 3 T MEMBER BANKS J 4 
545 3 3500-——- 3500 
= 
140 58 b 1 4 
3 +B i US GOVT. DIRECT 
x (Foreign) 624 x b 3 
Other (U.S.) ........ 1 
22,371 21,722 + 3 +60 100 
@ F 
Foreign. care not Heted el by Stark County are in- 1950 1952 1954 1956 1958 1959 
For sources and footnotes, see page 2. 
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Manufacturing Employment was up 2 per cent in Jup 
from May, 14 per cent from June 1958, and for the fin 
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half of the year was 7 per cent above last year. Of the 1} 
major manufacturing groups, 7 groups reported increass 
in June from May, 9 groups, from June 1958, and 8 group, 
for the first half of the year. 

Manufacturing Payrolls were up 3 per cent in June from 
May, 30 per cent from June 1958, and 22 per cent for the 
first half of the year. All but 2 of the 11 major groups re 


ported increases in June from May, and all groups report.{ the fi 
ed increases from June 1958 and for the first half of th} ¢o 
year. from 
Man-Hours Worked in Manufacturing were up 2 per cent | first | 
in June from May, 22 per cent from June 1958, and for the} rolls 
first half of the year were 15 per cent above last year. Nin | from 
of the 11 major groups reported increases in June from | per ¢ 
May and from June 1958, and for the first half of the year 
NuMser EMPLOYED’ 
Inpsx 
1947-49= 100 49=1 
INDUSTRIAL GROUP June June > 
June | May mo. Mi 
1959 | 1959 trou? | 
| 1969 | 1968 | 1958 
% % % 
TOTAL (3,758)*................ 2 7 t 17 
Man (2,090)...... 97 2 14 18 
Chemicals (128) ............... 93 2 — 18 
Food Products (217)........... 89088 t = 15 
Miscellaneous (171).......... —é & 14 
Lumber Prod 67 65 3 8 + 11 
Furniture (27)............+. 3 + 12 
game, (SOP 64 «G2 10 
Machinery 87 85 2 +18 + 15 
and Supplies (137)......... 87 86 t 1 t 4 «6+ M4 
Machine Tools (91).......... 79 1 56 18 
Special Machinery and 
Appliances (209).......... 2 8 +4 +16 + 1" 
Metal Products (490).........., 2 8 +1 +28 rT 
Foundry Products 
an) vere 105 1004 6+ «+ 2 
Plumbers’ Supplies (14) @ + & 
Serew Machine 
and Hardware (33)........ 11 +e t 1 
Sheet Metal Work (80)....... +28 1 
Steel Works and 
Rolling Mills (109)......... 120 119 1 31 t - 2 
Stoves and Furnaces (8)..... 60 59 3 14 
Miscellaneous (189).......... 1 23 «+ 1 
Paper and Printing (224)...... a) 1 2 t 1 
Paper and Pulp (19)......... 97 «= 3 2 i 
Print. & Publsh, (38)........ 01 — 1 3 + 
neous (167).......... 91 90 1 2 1 
Rubber Products (71).......... 88 82 1 + 1 
Tires and Tubes (13)........ 12 #46 5B 1- | 
an 
lass Products (145)....... + 12 1 
99 9 — = +21 +19 2 
Vitreous and Semi-vitreous 
China and Pottery (20) + 2 12 1 
% 98 2 12 I 
19 79 1 18 I 
Men’s Clothing (22)......... 1 
«79 1 +2 1 
Vehicles 150 t 28 2 
Autos and Parts (65).......... 167 166 + 1 45 3 
Cars, Electric 
Steam Railway ............ b b bd b vd 
Miscellaneous Mfg. (111)....... 72 —5& = 1 
Total Trade, 108 «6107 + * — - I 
and Utilities™ (1,210)...... 
118 «i117 t+i-s 1 
Trade, Ret. & Whisl. (824)..... 89 88 zs —23 = 1 
Transp. & Pub. Utils. (145)....|| 109 108 1—t-= I 
68 63 = 1 
Mines Quarries (46).......... 63 61 1 
the 
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Business Conditions in’ 


1950 1952 1954 1956 1958 1959 AKRON 
With the end of a work-stoppage in the rubber in. | 
AKRON (1947-19 49=100) dustry, manufacturing employment increased 12 per 
280 TIT ATT 280 cent in June from May. Manufacturing payrolls, not 
260 ‘ 2 ae 260 yet back to normal, increased only 3 per cent in the 
P i V same period. During the first half of 1959, total em. 
240 iny 1 ‘wie 240 ployment was down 3 per cent from year-ago em- 
ployment, but total payrolls were up 10 per cent over 
220 220 year-ago payrolls. 
: 200 Retail sales in June were 3 per cent lower thanin | ___ 
May, but were 15 per cent higher than in June 1958, Num 
160 Year-to-date sales in 1959 were 8 per cent greater in 
160 than year-ago sales. 
\ Bank debits in the first 6 months of the year in- Ne 
1 140 creased 15 per cent over 1958 debits. ts 
120 Reta 
| “MANUFACTURING 
100 PAYROLLS 100 “Ban 
| | wht Total employment was fractionally higher in June Com 
80 80 than in May, and total payrolls were 2 per cent Indu 
= 220 higher than in May. Semi-annual totals in 1959 were by 
TTT 9 per cent higher in employment and 29 per cent _5 
200 > higher in payrolls than corresponding totals in 1958, 
| Largest per cent gains over last year occurred in 
manufacturing. Va 
160 ——BaNK DEBITS ~ June retail sales were down 3 per cent from May Z 
sales, but were up 13 per cent from June sales in T 
1958. In the first half of 1959, sales totalled 5 per 
120 cent more than in the first half of 1958. 4 
|Z Bank debits in June increased 3 per cent over deb- on 
1-9 \ its in May and 11 per cent over debits in June last Aut 
80. year. Cumulative debits in the first half of 1959 were Ba: 
CINCINNATI up 14 per cent over year-ago debits. Cor 
240 24° ve 
220 j 220 CINCINNATI ia 
200 a ' ad 200 Both total employment and total payrolls were 
Aa Nv J Ail ne down 1 per cent from May to June. Compared with a 
180 he ea ied 44 180 year-ago June figures, total employment was up 2 Ne 
160 per cent and total payrolls were up 9 per cent. Dur- 
160 ¥ Vi ing the first half of 1959, total employment gained 1 
140 | BANK DEBITS _ - 140 per cent and total payrolls gained 8 per cent over n 
: the first half of last year. ‘ 
or an June retail sales were down 5 per cent from May Re 
100 100 sales, but were up 11 per cent over June sales last A 
MANUFACTURING PAYROLLS util year. Cumulative sales in the first half of 1959 were R 
80 80 9 per cent higher than sales in the first half of 1958. 
CEVELANO Tm 260 Bank debits in the first 6 months of 1959 increased y 
9 per cent over debits in the first 6 months of 1958. 
240 + 240 a 
220 CLEVELAND 
200 Employment and payrolls in all categories showed 
ae \ iy increases from May to June, and only trade, serv- YN 
180 > ae Y 180 ice, and utilities employment showed a decrease from 
BANK DEBITS Bk: A ye in June 1958. Compared with figures in the first half of 
160 ros 160 1958, current total employment was up 4 per cent, P 
140 and current total payrolls were up 18 per cent. 
4 \ ay Sales of 216 retailers were 22 per cent higher this ‘ 
120 F— 120 June than year-ago June. Total sales in the first 6 y 
100 iy 100 months of this year were 9 per cent higher than the ] 
MANUFACTURING PAYROLLS mid-year total last year. 
80 80 Bank debits were up 7 per cent in June from May, ' 
1950 i952 _ 1954 1956 1958 1959 15 per cent from June 1958, and 14 per cent from the 
first half of the year. 
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Number Yo % 
Total® (198)* ..... 95 6 —* — 8 
(91)* ese 83 75 12 +2 — 8 
Serv., & Utils. 122 «6122 z= — 1 — 2 
Construction (21)* ............ ™ 63 62 z2—3l — 28 
8: Total® (198)* 153 2 9 10 
(91)" ... 148188 8 16 17 
Trade, Serv., & Utils. (86)*.... = 184 184 — * 2 2 
Construction (21)* ............ 114606 «61080 12 28 
Retail Saless® (79)* bg — 8 +16 8 
Auto Titles Filed*-*: New Cars...Number 2,062 2,019 2 + 56 41 
New 166 141 18 187 37 
eBank Debits 1 11 15 
Commercial Failures Number 4 1t it 15t 
189 ©6180 45 120 80 
168 167 — 5 30 19 
Value Bldg. Permits; 145 351 — 21 16 
218 65615 —58 — 16 61 
196060 — 72 58 — 40 


Number Employed*-£: 
Totaly (140)* 91 91 


Food Price Index". .......1947-49 1146 «(114 


Manufacturing (77)* 4 88 38 — 1 24 1 
Trade, Serv., & Utils. ( woe 94 93 1—i1—2 
Construction 128 «116 10 + 16 1 
Totalw (140)* 171 2 35 29 
*Manufacturing (77)* ...... 174 «6172 1 48 40 
Trade, Serv., & Utils. (45)*.... ” 156 1 4 3 
1 46 40 
4 82 19 
3 ll 14 
— 2t 5t 
— 6 
—23 +27 + 1 
—57 — 50 
+68 +206 + 24 
CINCINNATI 
Number Employed®-®: 
Totaly (498)* 19 81 — 1 t 2 1 
Manufacturing (280)* 89 91 t 3 in 5 
Trade, Serv., & Utils. (168)*.: 67 66 1—4—65 
Construction (60)* ........... ™ 91 % — 4 3 t 5 
Totaly (498)* .... 147 148 1 9 
*Manufacturing (280)* = 169 #171 — 1 13 11 
Trade, Serv., & Utils. (158)*... ” 106 105 + * 2 2 
) ” 14 — 1 5 
9 
$3 
7 6 +5 + 9 
379 
Nonresidential ..... TTT) 8? 109 —20 — 47 
Steel Ind. Oper. Rate” Wike Av. % Cop. 93 — 2 + 4 ts 
CLEVELAND 
Number Employed®:£: 
Totaly (841)* 97 96 t 12 t 4 
Manufacturing (499)* 96 22 12 
.. & Utils. (249) 101 100 
Construction (93)* ........- 88 31 — 15 
Payrolis**: Total¥ (841)* ... 179 29 18 
*Manufacturing (499)* ...... te 181 180 43 31 
Trade, & Utils. (249)* pe 181 1977 t 8 4 
Retail Sales (216)* | © 22 9 
Auto Titles Filed®*: New Cars...Number 7,504 7,704 66 40 
” New 479 49 27 
— 8 
+ + 
— % 
3 


Debits Index®*...... 224 
Commercial 2h 16 
Liabilities™ . 477 
Value Permits™®-*: Total® 283 486239 
148 «290 
Nonresidential ..... 419 243 
Steel Ind. Oper. Rate” 92 96 


tet] | 


103 


« Indicates series charted (page 6). For sources and footnotes, see page 2. 
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Last 
ITEM June | May | Monta | Yuan 
1969 | 1969 — 
June June 6 
1969 1969 mos. 
Unit from from | 1959 
or Index May June | from 
! Base Period 1969 1968 1968 
COLUMBUS 
Number Employed®:s: Jo % % 
Total® (263)* ................1947-49 104 108 + 1 4 t 1 
Manufacturing (109)* ........ ™ 90 9 3 
Trade, Serv., & Utils. (119)*... ” 117 «6116 1 1—1 
( a 102 10 
178 «6175 2 ll 8 
= 169 1 16 
202 «199 1 6 
107 96 13 7 
e e — 1 16 4 
2,667 2,442 t 9 45 3 
272 #8266 6 24 21 
218 #218 — 2 —12 2 
1 3 + 4t + 3t 
48 — 16 
330 306 —24 
432 5618 —-17 —17 —10 
168 233 —30 —652 —2% 
DAYTON 
Number Employed®:s: 
Total¥ (190)* ...... 88 87 1 9 t 3 
Manufacturing (108)*......... ™ 89 89 x 4 6 
Trade, Serv., & Utils. (60)*.... 88 88 2 — 
Construction (22)" ..... conde? 65 58 12 8 —9 
Payrolls®*: Total¥ (190)* ...... 159 158 4 18 12 
Manufacturing (108)* ........ ” 161 4 25 16 
Trade, Serv., & Utils. (60)*.... ” 162 «160 1 5 6 
Construction (22)* ............ ™ % 106 
Retail Sales+* (35)*....... 
Auto Titles Filed**: New ...Number 2,253 2,168 4 84 1 
188 86162 16 161 
*Bank Debits Index®,t........ 234 282 1 14 
Failures” .......... 0 1 — lf — 2f at 
Indus. Power Consump. Index*-? ..1947-49 — 
Value Bidg. Permits®*: Total’ .. ” 163 (198 21 — 18 41 
106 68 +68 4—4 
28 366 —27 —29 +123 


719 + i421 7 3 
15 %@ — 1 t 17 ts 
79 2 — — 8 
128 «(107 16 t 
138 «184 4 21 “ 
136 2 35 23 
126 6122 3 4 2 
220 16 13 2 
e e 3 20 18 
1,704 1,829 — 2 62 +8 
168 147 4 60 
199 1195 2 13 2 
9. 6 3st — 3+ — & 
261 93 181 
226. 211 7 +33 
101 1122 —10 —12 +8 
den 209. 200 + * +172 +126 
YOUNGSTOWN 
Number Employed*:s: 
Totalw (98)* ........ 1957-59 94 91 3 24 th 
Manufacturing (38)* ......... ™ 84 83 1 24 “4 
Serv., & Utils. (46)*.... ™ 98 97 1 12 10 
w 

(38)* 231 226 2 60 49 
& Utils. (46)* 186 182 3 32 29 
Construction (14)* 276 218 30 102 38 
bg 4 20 “4 
Auto Filed*#: New Cars...Number 1,352 1,118 21 101 67 
91 2 — 1 47 56 
*Bank Debits Index®,t.............1947-$9 205 194 6 19 18 
N 3 1 2t + — 
” Liabilities™ ...... Thous. Dol. 21 6 20 —s — 70 
Indus. Power Consump. Index*st ..1947-49 159 164 — 3 41 + % 
Value Bidg. Permits®.*: Total” .. ” 404 292 38 21 — ib 
Residential ............. 631 291 117 236 + 
Nonresidential ................ ™ 208 385 ~—23 —5 — @ 
Steel Ind. Oper. Rate?” 4 Wks. Av. % Cap. 94 s¢ —2 +86 +7 

* Indicates series charted (page 7). For sources and footnotes, see page 2 
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the Chief Ohio Cities 


COLUMBUS 1950 1982 1984 1956 1958 1959 
a Total employment and total payrolls increased 1 
— per cent and 2 per cent, respectively, from May to COLUMBUS (1947-1949=100) 
YRAR June. In the current month total employment gained 260 TITTTTTITTT) 260 
a 4 per cent and total payrolls gained 11 per cent over ti 
om June 1958 figures. Year-to-date gains were 1 per cent 240 W 240 
Fm in total employment and 8 per cent in total payrolls. 220 sh he! one 
m Retail sales in June were down 1 per cent from _ le vi 1 \y 
sales in May, but were up 16 per cent over sales in A wil 200 
June a year ago. Total sales thus far in 1959 were 12 180 
me per cent greater than corresponding sales in 1958. , \ a 
t : Bank debits were down 2 per cent and 12 per cent aes VA 7 x 160 
be from debits in May 1959 and June 1958, respectively, 140 a 140 
8 but year-to-date debits were up 2 per cent in 1959. we a 
120 }— T 120 
| DAYTON 100 }7 100 
3 All June employment and payrolls figures were 80 | | LIL 96 
> higher than both month-ago and year-ago figures. DAYTON 
. In the first 6 months of 1959, total employment was 240 TTT 240 
— 0 up 3 per cent and total payrolls were up 12 per cent | i q 
over last year. Construction employment was down 9 220 220 
per cent and construction payrolls were down 6 per 200 ye VA ay! 200 
cent from mid-year totals in 1958. 7 y 
Retail sales were 2 per cent lower in June than in ae 3 180 
t : May, but were 25 per cent higher than in June last 160 y \ 160 
year. Cumulative sales in 1959 were 19 per cent 
+2 greater than year ago sales. 140} 140 
t . Industrial power consumption in the first 6 months 120 I | 120 
= p. of 1959 was 16 per cent greater than consumption in 
the corresponding period of 1958. wory PAYROLLS 100 
80 gg . 
| TOLEDO TOLEDO 
M June total employment increased 1 per cent over _ TITTT] 220 
+1 May employment and 7 per cent over June employ- 200 200 
ae ment last year. Compared with the first 6 months of 
1958, current total employment was up 3 per cent. 180 180 
= Total payrolls in June were 4 per cent higher than 160 160 
; payrolls in May and 21 per cent higher than payrolls 
t 10 in June 1958. In the first 6 months of 1959 largest per 140 140 
par: ; cent increases over employment and payrolls last an 120 
S year occurred in manufacturing. 
: Retail sales in the first half of 1959 totalled 13 per 100 100 
t 3 cent more than total sales at the same point in 1958. eo 80 
Industrial power consumption increased substan- 
=% tially over year-ago consumption—both in June and 60 60 
the year-to-date. 240 
=%% YouNGSsTOWN 220 
Current employment and payrolls showed no de- 200 — + A— 200 
clines from any of the earlier periods compared. The MANUFACTURING PAYROLLS Ky / 2 
— most marked increases occurred in the June-to-June 180 - 1 180 
th comparisons of construction employment and pay- 160 
10 rolls. During the first 6 months of 1959, total em- 
: e ployment gained 14 per cent over last year, and total 140;-—— ee —— 140 
i e payrolls gained 43 per cent over last year. 120\— 
38 June retail sales were 4 per cent higher than May wa BANK DEBITS ” 
Pe sales and 20 per cent higher than year-ago June 100 
tg sales. Year-to-date sales were up 14 per cent over | | | 
80 
= sales in 1958. 
consumption in 1959 increased 41 60 
+ 8 per cent in the June-to-June comparison and 36 per 
cent in the year-to-date comparison with 1958. 
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OHIO BUSINESS TRENDS (continued from Page 1) 


purchases held steady. At mid-year, the steel strike, some OHIO BUSINESS ACTIVITY, FIRST HALF 1959 
continuing “pockets” of chronic industrial unemploy- vs. FIRST HALF 1958 AND1957 

ment, and sluggish exports were practically the only blem- 

ishes on the business scene. 


‘ 


Degree of Recovery in Ohio 

The last column in the accompanying table (and the 
hatched bars in the chart) are indicative of the extent to 
which Ohio economic activity in the first six months of 
1959 has returned to pre- (1957-58) recession levels. 

It is apparent that in aggregate income, employee real 
earnings, consumer spending, construction, and financial 
measures such as bank debits and business failures, the 
pre-recession levels had been regained and surpassed. Only 
in agricultural income, coal production, and aggregate 
manufacturing activity (as indicated by man-hours worked 
and number employed in manufacturing) was the Ohio 
economy still lagging below the pre-recession levels of the 
first half of 1957. 

By June 1959, man-hours worked in Ohio manufactur- 
ing had returned nearly to the June 1957 levels; but the 
number employed in Ohio manufacturing was still lagging 
under June 1957 levels, as anticipated in this space in the 
December 1958 issue. 


The Outlook is now clouded by the steel strike, but 
assuming a reasonably early settlement, the Ohio economy 
in the fourth quarter of 1959 should be marked by contin- 
ued prosperity and record-breaking output. 

The rate of expansion may slow down after Spring of 
oe 1960, but a long period of high-level operation of the 
= economy, probably stretching into 1961, appears likely 
ie before over-expansion and resulting recession correctives 

again appear. 
—James C. Yocum 


fined to Ohio, but is characteristic of manufacturing employment in 
most industries and areas in the United States. In fact, Ohio insured 
unemployment in mid-June 1959 had dropped to 1.8 per cent of the total 
covered employment, compared with 5.4 per cent in Pennsylvania, 4.7 


INDICATORS OF OHIO BUSINESS ACTIVITY, JUNE, AND FIRST SIX MONTHS 1959, 
COMPARED WITH 1958 AND 1957 


Per Cent 
June First 6 Menthe 1500 Prem 
ITEM Base Period 1959 1958 1957 6 Mos. 1968 6 Mos. 1957 

Retail 1947-49 147 9 1 
New Passenger Auto Sales 1947-49 185 116 161 45 tf 1 

Mil. Dol. 22,554 20,81 20,846 

1 

Agri 1947-49 249 278 270 + 
Total Payrolls (Non-agric.) 1947-49 1 150 174 18 — 1 
Gross Weekly Mfer. 105.71 92.67 93.05 14 ll 
Weekly Earnings, Mfgr. June ’59 Dol. 106.71 93.23 96.42 18 t 7 
Man-hours Worked, Mfgr. 1947-49 102 84 108 15 — 9 
Number Employed, Mfgr. 1947-49 97 85 1 
Power Production 1947-49 256 226 221 13 + 12 
Bituminous Coal Production T Tons 3,361 2,868 3,245 4 — 16 
Steel Production (U.S.) 1947-49 158 104 186 70 + 6 
Steel Operating Rate (U. r4 Per Cent 90 62 86 62 — 4 
Machinery Production (U.S. 1947-49 178 138 168 16 — 4 
ws.) 1947-49 214 183 217 15 — 4 
Machinery, New Orders (U.S.) Mil. Dol. 4,812 3,592 4,108 27 + 8 
1947-49 483 488 464 1 ll 
1947-49 764 447 447 t 47 t ad 
1947-49 227 205 205 12 5 
Dol. 2,551 4,071 4,071 bs 24 Bu 2 


= 
— 
— 
Residentiol Construstion~ Valve WHEL q 
Mon-hours Worked, Mfgr. eu 
Gross Weekly Earnings, Migr 
Personal income 
4 
Agricultural income 
Tote! Constructs 
~ Volue 
(ZZ Change from 1957 
: 
: 
4q 
- 


